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<>33Y<! [L8?3`! [<a8=L<! [?a`8>>>! \1a=M!
<>33YN! [=8a>3! [<L8=>?! [?a38>>>! \1=<M!
<>33Y?! [L8N3>! [<a8<?>! [?aN8a>>! \1a<M!
<>3<Y3! [L8`<\ ! [N38N>>! [?`=83>>! =1??M!
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“Our business model consists primarily of charging fees to borrower members, 
investor members and unrelated third party purchasers for transactions through 
or related to our platform. During the three months ended September 30, 2013 
and 2012, we facilitated and acquired $567.1 million and $207.2 million of 
loans, respectively, via our platform.” [emphasis mine] 
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𝑃𝑒𝑎𝑘  𝑜𝑢𝑡𝑠𝑡𝑎𝑛𝑑𝑖𝑛𝑔  ($4658.4𝑀)
𝐴𝑛𝑛𝑢𝑎𝑙𝑖𝑧𝑒𝑑  𝑖𝑠𝑠𝑢𝑎𝑛𝑐𝑒  ($2268.4𝑀) = 𝑅𝑢𝑛  𝑟𝑎𝑡𝑒  𝑚𝑢𝑙𝑡𝑖𝑝𝑙𝑖𝑒𝑟  (2.1)!
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𝐴𝑛𝑛𝑢𝑎𝑙𝑖𝑧𝑒𝑑  𝑜𝑝𝑒𝑟𝑎𝑡𝑖𝑛𝑔  𝑐𝑜𝑠𝑡  ($99,148,000!   
!"#   !"#$%   !"#$%  𝑜𝑢𝑡𝑠𝑡𝑎𝑛𝑑𝑖𝑛𝑔  ($4,763,600!000) = 0.0208  𝑜𝑟  2.08%!
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!NOPRQP$ \1a3M! <1N>M!
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